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• Preliminary Tax Levy $86,823,881

• Preliminary Total Budget $494.4 million

2022 Preliminary Tax Levy & Budget
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$494.4 Million Budget

All Funds Combined

• 6.5% tax levy increase

• 2.5% general rate increase for water and electric

• No parking ramp or transit rate increases

• Transition to a two-year budget process
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Where does the Money Come From?
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Property Tax Bill By Jurisdiction
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Property Valuation Growth – Pay 2022

2022 Estimated Market

New Construction

Existing base appreciation

+ 1.6 %

+ 2.9 %

Estimate + 4.5 %
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City of Rochester Property Tax Rates 
since 2012
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"What If" - Flat Tax Rate instead of $0 
increase on 2021 due to pandemic?
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"What if" the Levy was raised 3% in 2021 
and No General Fund Reserves Used

2021 Levy would 
have been 

$82,632,326

$3.1M in additional 
revenue available for 

the 2022 Budget

The levy would be 
3.8% less
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Re-establishing Services to Pre-Pandemic Levels
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Long Range Financial Management Plan –
Recommended Budget



201 4th Street SE, Rochester, MN 55904 www.rochestermn.gov

2022 Property Tax Distribution
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Expenditure Categories
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Where does the Money come from?

• 2022 General Fund Revenue: $101.3 million
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Where Does the Money Go?

2022 General Fund expenses are $4.3 million more than 2021
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2022 CIP Projects

158 Projects $132 Million 
Total Investment

23 Categories
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2022 CIP Projects 

Top 5 Funding Sources

There are 34 types of funding sources that can be used to fund a CIP 
Project


